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Engel & Vilkers opens shop in town

Luxury real estate brand brings in global buyers

The Engel & Valkers Group.
one of the wasld's lewhiag com-
paues for the sde af hich-end
rel estate, hused 10 Hambarrg,
Germany, has anpounced  the
opmning of ats Gravnwich s
dental sales office, or “whop,” s
the company calls 1t

The shop, at 335 Groeenwich
Ave s the third o open o the
United States thes vear. with 300
meHy planned over the nead few
veans, in arder o ostablish the
QIPANY e d Ter Foece o Uk
U S market

A press release from the com-
pany touted Greenwich as one of
the "ot important real estate
awrkets in Amenca” and an “ares
ol greal alfluence ™

Aocording 1o Uw relcase, 107
of all sk managed m hedpe
funds globally ts muanaged in
Greenwich The e erage resicen-
ual home in Greenwich s selling
fog $27 mullion, up 10 com-
pared 10 Lt vear And. to date,
S1 66 lhan ol eadenuad el
xtate has been sold thus far in
2007 v 81 42 ihoa dunng the
samic 11 pwaths of 2006

But, e the Dinanctal nunkel in
the United States hus suffered in
the dast half sear — eageasing
the poad of cash-nch domesue

busens — and Ux dallyr sl
histonne lows aganst the cuto anid
other curmencies, oy erfseas buyer
froes Jurope, Asta and ebsewlere
are sepping up thar purchusaes
m the IS, buxing hoses in
Greenwich, apartments in New
York Gy, and vacaton homes
in places ke Fonds and the
Hampions bath for their own Tei-
sure as well i invesument oppoy-
fumtics. With more than ¥
offices waddwide in 23 cown
tnes oo Joar caplinenls, kgl
& Volkers enwers the U S wath
o poctiohe of wedthy Jocegn
buyens caper 1o parchise bonwes
N ATEnca s st Impotant il
s and chicest reson areas They
dalwy have umgue machet exper-
tse in counseding foresgn buyers
how o structure s beanvanthe U S
1o munumize their sk and L da
talibes, manimize ther Tinametil
reward. und ciose quickhy

lo &g, the companmy has
eeets ed pormuts {or hoenses in
dll S stades, womd adready has 38
heenses sigoed wath shaps open
m Hond, Soathamplon, XY
and new an Greenwich Tae com-
i s o Usch 1o open 30 muore
shops on the Jast Coust by the
end ol DA AL S heakgariens
1 New Yook ¢ty will alse open

by year end
Internsational presence
Many wedthy Amenicans are
s miereled 10 weyuinng prop-
erly overseas, be they villas
Tusciny, Tals. ske chalets i St
Aantz Switzerhad, scasice: resi-
Sences 0 Sont-Troges, France,
or penthoases n Dubac India

Fhe  Greenwich  bogel &
Volkers was  ostablished by
e heense padners. Brvan

Iinkelacker and Ence Wright,
hath expenenced local develop
ot uf highend readd ostate The
Gvmpany has dGeep 1oals 1 Lk
community They jorn munging
broker G Fhamas Thomton, who
has ught the real estoe schond
n Greenwich for more than Ine
wvan. and l agents with any-
whete lrom o 1o 18 sears
expenence 1n oselling read estate
n Creenswich

AL 333 Ureenwich Ave. o
il wevund the world, Lingel &
Valkers oéfers a4 shoap coneepe
dishineiy mene High Strect than
ALt Sweet. o Ralph Lauren-like
cavieemment unhbe mesl other
real estale oilices. Jdust Tike Un
popueites they represent, bnged
& Volkers shops are themsely o
located on the best ickdresses
o pnme e estale Jistncts
Recogmzable Trom the cutade,

the signature stvle is an all whsie
Fagade oF wood on marble, Nankad
by Ivic caluming and punctuated
by o meo-clissae bliwh dooe with
the Engel & Volkers laao
Ihe winkkowms, which show
case dream bames for sale bath
i the commiamty od overeas
alw aliow hrowsers on the strovt
W oser Uk apen bavaul thal lies
within
European service
Once Lpsida, visitons are olterad
& high Jevel of peotesstonadism
and red carpet brestment that per-
meates the oeganmizanon Bngel &
Valkers runs il own real estan
wcamkemy, where all skl s ngor-
oushy trianed on technalogy, sales
and markeling aml the nwoces
of chienl serviee. all destgned
W owene the mont diserinmnat
g buven and sellens From the
Inendls, unhumed, and disered
sdes approsch, Lo the approach
e the home vahicibons condugted
independenty by two agents, and
the shosang of Ux bomes Tor
sale — often conducied by twe
poaple at ke — Lo wnve the
nieds of both the hushund wnd
the wile o the buver and hie
busimess coaxuant, bevers and
sellers anhe iy they appreciate
the attenbod 1o thueis needs




