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Enge & Volkers extends portfolio to farmland in Argentina

Opportunities for national and international investors
Second office opensin South America besides Santiago de Chile

Hamburg, 28 February 2007. The Engel & Vdlkers Group, one of the world' s fore-
most real estate companies for premium residential and commercia property, has
now expanded its operations into Argentinean market. The new Licensing Partners
Francisco Math6 and Agropuerto SA have opened office premises in the country’s
capital city, Buenos Aires, which will specialise in the sale of exclusive country es-
tates for both agricultural use and tourism purposes. The land on offer ranges from
farmland for cattle-breeding, agricultural farming, hunting, fishing and tourism to
olive groves, unfarmed land and islands. The sale of farmland for polo and horses in
general will also form part of activities in the near future, offering large development
potential for tourism.

The new opening marks the second base representing the Engel & Volkers brand in
South America: besides Buenos Aires, the Group aso has an office in Santiago de
Chile.

The favourable rate of exchange, coupled with the growing need for new agricuitural
land for the introduction of aternative energy sources, for example, make the rea
estate market in Argentina very attractive for investors.

The fast-growing tourism industry requires new areas of land, above al in Patagonia,
the province of Buenos Aires and the region Litoral. Stable economic conditions in
the second largest country in South America, and strong economic growth also speak
in favour of investment in Argentina.

About Engel & Volkers: The Engel & Volkers Group is one of the world' s leading real estate comp a-
nies with offices based around the world. The Group is specialised in providing servicesin all aspects
of property transactions. Consultancy, leasing, sales and valuations form the core comp etences of
Engel & Volkersfor its private and institutional clients. Engel & Volkersis expanding on the basis of
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its productive licensing partner system. Its success is due to specialisation in submarkets and the excel -
lent training of all highly-qualified partners and employees, ensuring optimum service quality.

The fast-growing network of over 200 residential property shops and 19 commercia property shops
undertakes the sale of corporate, retail and industrial real estate, investment properties, residential and
commercial buildings and property portfolios. Engel & Vdlkers supports the free information and advi-
sory initiative www.ichwerdegruender.de, which was brought into being by successful Icensersin
Germany to promote initiative, entrepreneurial spirit and professional independence for increased eco-
nomic growth and employment.

For further enquiries please contact:

ENGEL & VOLKERS german communications dbk AG
Princess Wittgenstein Jorg Bretschneider
Stadthausbriicke 5 Alsterufer 34

20355 Hamburg 20354 Hamburg

Germany Germany

Phone: +49 40 36 1311 20 Phone: +494046 88 330

Fax: +494036131144 Fax: +494047 8180

Bettina.wittgenstein@engelvoelkers.com  presse@germartcommunications.com



